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Capital Market Report 24 December 2020

Foreigners bought R 2.1B for the week ended. They bought R2035s, R186s, and
R2048s, and sold R2030s, R2032s & R2044s. SBS38s was the weakest
performer this week giving away 27.5pps over its benchmark, whilst ABFN41s

was the best performer, gaining 15bps over JIBAR.

WEEKLY NON RES STATS
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CORPORATE SPREADS

BOMND COMPANION COMPANIONS CURRENT PRIOR CHANGE
SB538 2025/01/29 R 186 -85| -112.5 27.5
5SB5SE55 2022/06/12 JIBAR o7 77.5 19.5
2031/02/21 R 213 -56 -74.5 18.5
2024/09/19 R 186 -131 -137 6
2024/02/20 R 2023 55.5 50 5.5
2027/11/12 R 186 10.5 5 5.5
2027/06/12 R 186 -3.5 -8.5 5
2026/05/15 R 186 -54 -37.5 3.5
2025/11/12 R 186 -78 -81.5 3.5
2024/06/12 JIBAR 111 107.5 3.5
2026/05/25 R 186 -44.5 -47.5 3
2024/01/31 R 186 -161.5] -164.5 3
2030/01/29 R 213 -133.5 -136 2.5
2030/01/29 JIBAR 146.5 144 2.5
2024/02/20 JIBAR i08 106.5 i.5
2024/05/30 JIBAR| 214.698 215| -0.302
2021/06/05 JIBAR 257 258 -1
2022/11/02 JIBAR 85.5 90 -4.5
2025/03/09 JIBAR 120 125 -5
2023/02/15 R 2023 25 31.5 -6.5
2023/12/01 JIBAR 240 251 -11
2022/01/31 R 2023 -14.5 -2.5 -12
2021/11/16 R 2023 -25.5 -13 -12.5
2022/06/12 R 2023 -3.5 7 -12.5
2022/11/12 R 2023 15 28 -13
2026/09/16 JIBAR 125 140 -15

Yield Curve- Week on Week
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Bond Rates

Low

R2023 4.670 4.755 4.640 4.660
R 209 10.150 10.310 10.210 10.235
R 186 6.760 6.870 6.730 6.740
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IMPORTANT ECONOMIC INDICATORS

Date Time  Country Event Month Previous Consensus Forecast

28-Dec-20

31-Dec-20 | 08:00:00|SA
08:00:00|SA
15:30:00/US

M3 Money Supply YoY Nov'20 9.83%
|Private Sector Credit YoY Nov'20 3.24% 3.10%
\Initial Jobless Claims 26/DEC 803K 815K

PERFORMANCE

Performance Total Return

YitD
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Over 12 Years

AUCTION RESULTS FOR THE WEEK

Government Bond Auction Results (18 December 2020)
Bonds R 186 R 2030

Amount on Auction(R'm)

Bids Received (R'm)

Bid to Cover

Clearing Yield (%)

Inflation Linked Bond Auction Results (18 December 2
Bonds R 2025 R 2038

Coupon 2.000 2.250 2.50

Amount issued (R'm) 615 490 665

Bids received (R'm) 990 580 665

Bid to Cover 1.610 1.184 1.000
Clearing Yield (%) 2.470 4.400 4.430

AUCTION INVITATION FOR THE UPCOMING WEEK
Government Bond Auction
Bonds

R 2030 R 2 D48

Coupon
Amount on Offer {R'm)

Inflation Linked Bond Auction
Bonds
Total Amount (R'm)

R 2025 R 2038 R 2050

TURNOVER STATISTICS
R'Bn
Standard Repo
23-Dec ‘19 23-Dec'20 Change 23-Dec'19  23-Dec'20

Month to Date
Year to Date

9883.18 bn| 10912.70 bn| 1 029.52 bn| 12 848.11 bn| 10 821.69 bn| -

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



